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Survey of Consumer Finances
The Financial Position of Consumers
THE YEAR 1955 was a period of expand-
ing business activity and increasing con-
sumer incomes and expenditures. Accord-
ing to Department of Commerce estimates,
aggregate personal income was $16 billion
larger in 1955 than in 1954. Data from
the 1956 Survey of Consumer Finances
point to a wide distribution of the increase
among consumer spending units.
1
Expansion of consumer expenditures, in-
cluding those for houses and consumer du-
rable goods, was accompanied by rising
mortgage and short-term indebtedness.
Consumer holdings of liquid assets also in-
creased despite the high level of consumer
spending and large acquisitions of nonliquid
assets. Survey data do not suggest any
marked changes in the distribution of con-
sumer indebtedness or liquid asset holdings
during 1955.
INCOME
The increase in consumer income in 1955
was apparently spread over most of the in-
1 This is the second of a series of articles present-
ing the results of the 1956 Survey of Consumer
Finances conducted by the Board of Governors of
the Federal Reserve System in cooperation with the
Survey Research Center of the University of Michigan.
The present article was prepared by Mona E. Dingle
of the Consumer Credit and Finances Section of the
Board's Division of Research and Statistics.
For material on the methodology of the Survey
and the sampling errors of results see the technical
appendix in the May 1955 BULLETIN and the technical
note in the August 1955 BULLETIN.
come scale. According to Survey of Con-
sumer Finances data, the median income of
all spending units—that is, the income of
the middlemost unit—rose from $3,700 in
1954 to $3,960 in 1955, or about 7 per
cent. Mean reported income—that is, the
figure obtained by dividing total reported
income by the number of spending units—
rose from $4,420 to $4,650, or about 5 per
cent. Survey income data include only
money income, and certain groups of
spending units, including transients and
residents of institutions, are excluded from
the sample. Moreover, the Survey prob-
ably does not account adequately for the
very large incomes, which are of particular
importance for the mean.
Income changes. About 36 per cent of all
spending units reported incomes of $5,000
or more in 1955 compared with 32 per cent
in the preceding year. The proportion with
incomes from $2,000 to $5,000 declined
from 45 to 41 per cent, as shown by the
chart on the following page, while the pro-
portion with incomes below $2,000 re-
mained unchanged at about 23 per cent.
The lowest income groups include many
persons who are retired or who for other
reasons are not working full time and whose
incomes are not particularly responsive to
many forces that tend to increase the higher
incomes. Moreover, it is probable that
Survey data conceal some rise in the level
of incomes in the lower brackets. Because
of improved sampling techniques, the 1956
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REAL AND MONEY INCOME
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NOTE.—Income in 1955 dollars is obtained by adjusting
reported incomes for changes in the Bureau of Labor Statis-
tics consumer price index.
Survey was more nearly complete in its
coverage than the 1955 Survey, and there
is evidence that the spending units covered
in 1956 but missed in earlier years include
a relatively large proportion of lower in-
come spending units.
The growth of income in 1955 continued
the upward trend that has prevailed with
only brief interruptions since the war. From
1947 to 1955 median money income rose
57 per cent, and the proportion of persons
earning $5,000 or more increased about one
and one-half times. The rise in incomes was
offset only in part by a 20 per cent rise in
consumer prices, as measured by the Bu-
reau of Labor Statistics index. The pro-
portion of spending units receiving the
equivalent of $5,000 or more in 1955 dol-
lars increased about two-thirds from 1947
to 1955.
The data cited refer to incomes of con-
sumer spending units. A spending unit
consists of all related persons living together
who pool their incomes. Husband and wife
and children under 18 living at home are
always considered to be members of the
same spending unit. Other related persons
in the household are separate spending units
if they earn more than $15 per week and
do not pool their incomes. Median re-
ported family income, including income of
all related persons living together, was
$4,260 in 1955, and mean family income
was $5,060. Average family incomes have
risen by a smaller proportion than incomes
of spending units in recent years because
of the large number of separate households
established by persons formerly living with
other members of their families.
Comparison of 1955 and 1954 income
distributions among major regional, occu-
pational, and age groupings indicates that
the rise in incomes was widely distributed.
It extended to all major regions of the
United States. The increase was substantial
for all broad occupational groups except the
unskilled and service group and farm oper-
ators; the income of these groups apparently
changed little or declined in some ranges.
The more complete Survey coverage in
1956 may have introduced a downward bias
into the change shown for unskilled and
service workers. Incomes of all age groups
except the one under 25 also increased.
Changes in the over-all distribution of
income reflect increases and decreases in
the incomes of many individual spending
units. Incomes of individual spending units
are affected not only by developments in-
fluencing the economy generally or broad
groups of spending units but also by
changes confined to a particular spending
unit, such as movement into a better job
or a regular promotion as well as entrance
into the labor force or withdrawal from the
labor force by the head or some other
member.
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The number of spending units reporting
an increase in income in 1955, as in other
recent years, substantially exceeded the
number reporting a decline. The propor-
tion reporting an increase last year was
larger than in 1954, however, while the pro-
portion reporting a decrease was smaller.
About 17 per cent of all spending units re-
ported a rise of 25 per cent or more in in-
come from 1954 to 1955. Only 7 per cent
reported a decline this large.
All occupational groups except farm
operators reported income increases more
frequently than reductions. As in other re-
cent years, increases were most frequent for
spending units headed by professional, man-
agerial, and clerical and sales personnel.
The proportion of spending units report-
ing income increases was largest in the
youngest age group covered—that from 18
to 24—and declined as age increased. De-
creases in income exceeded increases for
spending units headed by persons 65 and
over. The youngest age bracket includes
many persons just becoming established in
their work, while the oldest age bracket in-
cludes many retired persons with stable or
declining incomes.
Income distribution. The 23 per cent of
the spending units with incomes below
$2,000 in 1955 were concentrated in the
lower and upper age brackets. Among
spending units headed by persons between
25 and 55 years of age, only one-eighth had
incomes below $2,000, while nearly one-
half had incomes of $5,000 or more.
Incomes of $5,000 or more were received
by about two-thirds of the spending units
headed by professional, managerial, and
self-employed persons and by more than
two-fifths of those headed by clerical and
sales and skilled and semiskilled persons.
Fewer than one-tenth of the spending units
in these groups had incomes of less than
$2,000. Conversely, about one-third of the
spending units headed by unskilled and serv-
ice workers and nearly one-half of those
headed by farm operators had money in-
comes of less than $2,000, while only
slightly more than one-tenth had incomes
of $5,000 or more. Data on money in-
come, however, typically understate the in-
comes of farmers, who frequently raise a
part of their own food.
Although incomes increased in all re-
gions in 1955, they continued to be lower
in the South than in other parts of the
United States. About half of all spending
units in the South had incomes of less than
$3,000, while somewhat more than one-
quarter had incomes of $5,000 or more. In
each of the other three major regions only
about one-third had incomes of less than
$3,000 and about two-fifths received $5,000
or more.
Sources of income. The data cited include
money incomes of all members of the spend-
ing unit from all sources. The income of
the head from wages, a salary, or self-
employment is typically the most important
source. Many spending units have addi-
tional income, however, including the wages
or salary of the wife or other members of
the spending unit, income derived from the
ownership of securities or real estate, and
pensions and annuities.
In about one-third of all spending units
with a married head the wife had some in-
come from wages or a salary in 1955.
About one-fifth of all wives were employed
full time and one-eighth were employed
part time. As shown in Table 1, more than
half of those employed full time earned be-
tween $2,000 and $5,000 and about two-
fifths earned less than $2,000. Only about
4 per cent received $5,000 or more. Of
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TABLE 1
WAGE AND SALARY INCOME OF WIFE, 1955








































1 Includes wives who were self-employed or for whom fraction of
time employed was not ascertained.
2 No cases reported or less than one-half of 1 per cent.
the part-time workers about 80 per cent
received less than $1,000 in wages and
salaries.
The largest proportion of wives with full-
time employment is in spending units with
total incomes between $7,500 and $10,000.
In many cases the salary of the wife is re-
sponsible for bringing total income into the
higher brackets. The proportion of wives
employed declines at incomes of $10,000 or
more. This income group includes many
spending units in which the husband has a
large salary or professional or business in-
come and many with large incomes from
property. Part-time employment of wives
is most frequent in spending units with total
incomes below $7,500.
Wives of clerical and sales and skilled
and semiskilled persons are most frequently
employed and those of self-employed busi-
nessmen and farmers least frequently em-
ployed on outside jobs. Many wives un-
doubtedly assist their husbands in the oper-
ation of businesses and farms and contribute
to family income in this way. Employment
is less frequent for older wives than for
younger ones, and among the younger
women is less frequent for those with young
children than for those without children.
Wages and salaries earned by members
of the spending unit are the most important
single source of income for each fifth of the
income scale as well as for all spending units
together. More than three-quarters of all
spending units have some income from
wages and salaries, and such income ac-
counts for almost three-quarters of aggre-
gate income. As shown by the chart, the
relative importance of wages and salaries as
a source of income is greatest among the
middle income groups.
About one-sixth of all spending units
reported some income from interest, divi-
dends, or royalties in 1955, and about one-
tenth reported income from the rental of
real estate. For the bulk of spending units
income from these sources was below
$1,000. The proportion receiving income
from interest and dividends is known to be
understated, since many spending units that
report holdings of savings deposits, savings
and loan shares, and credit union shares fail
to report earnings from these sources. In-
come from interest, dividends, and rent is
relatively more important at both the lower
RELATIVE IMPORTANCE OF TYPES OF INCOME
1955
Per cent of total income
100
ALL LOWEST 2nd 3rd 4th HIGHEST
SPENDING
UNITS Income grouping in fifths
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and the upper ends of the income scale than
for the middle income groups. Many re-
tired persons with small total incomes have
some income from investment in securities
or real estate.
Income from social security benefits,
pensions, and annuities, which is received by
about one-quarter of all spending units, is
most important relatively in the lower in-
come brackets. Noncorporate businesses
and professional practice and other forms
of self-employment are more important as
sources of income in the upper income
brackets than at lower levels.
LIQUID ASSETS
Liquid assets held by consumers increased
from early 1955 to early 1956. Major types
of liquid assets held by consumers include
currency, checking accounts, savings de-
posits, savings and loan and credit union
shares, and United States Government sav-
ings bonds. These are the principal assets
that serve as means of payment or that can
be converted into means of payment with
little delay or risk of loss. The Survey of
Consumer Finances collects data on hold-
ings of all major types of liquid assets except
currency. For comparability with earlier
years, marketable United States Govern-
ment securities are included in Survey liquid
asset tabulations, although they are subject
to fluctuations in price accompanying
changes in market rates of interest.
Recent changes in holdings. According to
independent data, outstanding savings de-
posits and savings and loan shares together
increased about $8 billion in 1955, and
savings bonds increased slightly. There was
also an increase in currency. These assets
are held mainly by consumers. Consumers
probably also shared in the increase in de-
mand deposits outstanding and purchased
marketable United States Government secu-
rities from other investors.
Data from the Survey of Consumer Fi-
nances do not point to any marked change
in the proportion of spending units holding
liquid assets or the distribution of such assets
during 1955. The proportion of spending
units holding no liquid assets or very small
amounts may have declined slightly and the
proportion holding larger amounts may
have increased slightly. The postwar in-
crease in the proportion of spending units
holding checking accounts apparently con-
tinued in 1955, while the proportion holding
United States Government savings bonds
apparently remained at the reduced level
reported last year. Most changes reported
in the distribution of spending units accord-
ing to size of liquid asset holdings in 1955
are well within the range of the sampling
error of the Survey.
Early in 1956 about 72 per cent of all
spending units reported holdings of some
liquid assets other than currency, and 33
per cent reported aggregate holdings ex-
ceeding $1,000. Checking accounts were
reported by about 49 per cent of spending
units, savings bonds of the discount variety
by 31 per cent, and either marketable
United States Government securities or sav-
ings bonds paying interest currently by
slightly more than 1 per cent. About 48
per cent held either savings deposits or sav-
ings and loan or credit union shares. Sav-
ings deposits, savings and loan shares, and
credit union shares are combined in Survey
tabulations for comparability with earlier
years, although there are some differences
in the characteristics of their respective
holders, as is discussed below. About 38
per cent of spending units reported holding
savings deposits in commercial or mutual
savings banks early in 1956, compared with
Federal Reserve Bulletin: June 1956564 FEDERAL RESERVE BULLETIN • JUNE 1956
HOLDERS OF SELECTED LIQUID ASSETS
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NOTE.—Selected liquid assets include U. S. Government
bonds paying interest currently as well as items shown
separately. Savings accounts include savings and loan and
credit union shares as well as savings deposits in commercial
and mutual savings banks and the Postal Savings System.
Savings bonds include only Series A-F and J bonds.
2 per cent reporting postal savings deposits,
8 per cent reporting savings and loan shares,
and 6 per cent reporting credit union shares.
As shown in the chart, the proportion of
spending units that report holding some
liquid assets other than currency has
changed little since the early postwar years.
After some decline immediately following
the war, this proportion has generally fluctu-
ated close to 70 per cent. During this
period, however, there has been a shift in
the relative importance of the various types
of liquid assets held.
The proportion of spending units holding
discount-type savings bonds declined from
63 per cent early in 1946 to 31 per cent
early in 1956, while the proportion holding
checking accounts increased from 34 to 49
per cent. Most of the expansion in the
number of checking deposits was in ac-
counts below $500. The expansion ap-
parently reflects growing recognition of the
convenience afforded by checking accounts
for holding current balances and making
payments. Since about 1950 there has also
been some tendency toward an increase in
the proportion of spending units holding
savings deposits and savings and loan and
credit union shares, and in the size of such
holdings. This growth reflects in part the
rising rates of return on such assets.
Size of holdings. Early in 1956 the me-
dian reported holding of liquid assets was
about $800 for all holders and about $300
for all spending units. The mean holding
was about $2,700 for all holders and $1,900
for all spending units. It is known that Sur-
vey data, in addition to omitting currency
holdings, underestimate consumer holdings
of other liquid assets. The underestimation
is probably due in part to limited cover-
age of the upper income groups, which hold
a very large proportion of financial assets.
There may also be some tendency for re-
spondents to fail to report or to underreport
assets which have been held for some time
or which are held by some one other than
the head of the spending unit.
The median holding of savings deposits,
savings and loan shares, and credit union
shares combined for the spending units re-
porting holdings early in 1956 was about
$700. More than one-quarter of all holders
had more than $2,000. The median hold-
ing of savings deposits in banks was smaller
than that for savings and loan shares but
larger than that for credit union shares.
The median holding of discount-type sav-
ings bonds was about $400 and that of
checking accounts about $250.
Many spending units held more than one
type of liquid asset other than currency at
the time of the Survey. About two-fifths of
all liquid asset holders held only one of the
three major types of liquid assets covered by
the Survey, about two-fifths held two, and
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about one-fifth held all three types. Nearly
all holders of savings bonds early in 1956
also had either checking or savings deposits.
Savings deposits and checking accounts
were each the only holding reported by
about one-fifth of all liquid asset holders.
Present holders. The frequency of hold-
ing both liquid assets generally and each
major class of liquid assets increases as in-
come increases. Median holdings also are
larger for the upper income brackets. As
shown in the chart, about 98 per cent of all
spending units with incomes of $7,500 or
more had some liquid assets other than cur-
rency early in 1956. More than a quarter
of these held liquid assets in excess of
$5,000. Some spending units in the lower
income brackets also held sizable amounts
of liquid assets; these consisted in part of
spending units headed by retired persons
or persons who had suffered temporary re-
ductions in income. The ratio of liquid
assets to income was higher in both the
LIQUID ASSET HOLDERS AND DEBTORS
EARLY 1956
Per cent of spending units income class
100
UNDER $1,000 $2,000 $3,000 $4,000 $5,000 $7,500 $10,000
$1,000 $1,999 $2,999 $3,999 $4,999 $7,499 $9,999 AND OVER
Money income before taxes
NOTE.—For liquid assets held, see the chart on p. 564. Debt
includes only short- and intermediate-term consumer debt other
than charge accounts; mortgage debt is excluded. Debt and
asset holdings are available for incomes of $5,000 or more
only in $2,500 intervals.
upper and the lower income brackets than in
the middle brackets.
Checking accounts were held somewhat
more frequently than savings accounts and
savings and loan and credit union shares
combined in the upper income brackets, but
less frequently in the middle income brack-
ets. While savings accounts at banks were
held more frequently than savings and loan
shares at all income levels, savings and loan
shares were relatively more important at the
higher income levels than at the lower levels.
The proportion of spending units with credit
union shares declined at incomes above
$10,000.
Spending units headed by professional,
managerial, and self-employed persons hold
liquid assets more frequently and in larger
amounts than other occupational groups.
Early in 1956 more than 90 per cent of
spending units in these groups held some
liquid assets other than currency, and more
than half of all holdings exceeded $1,000.
Although farm operators held liquid assets
somewhat less frequently, their holdings also
tended to be large. Conversely, only about
half of the spending units headed by un-
skilled and service workers held any of the
liquid assets covered in the Survey, and al-
most half of these held less than $300.
Checking accounts were held more fre-
quently than savings accounts by spending
units headed by professional, self-employed,
and managerial personnel and farm oper-
ators, while savings accounts were held
more frequently by units headed by skilled
and semiskilled and unskilled and service
workers. Farm operators were the only ma-
jor group holding savings bonds more fre-
quently than savings accounts.
Differences in the frequency, size, and
type of liquid assets held by various occu-
pational groups reflect in part income dif-
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ferentials. Moreover, holdings by farmers,
professional and other self-employed per-
sons, and some unincorporated businesses
include assets held for business purposes.
2
The proportion of spending units holding
liquid assets is largest in the middle age
brackets and lowest in the brackets under
25 and over 65. Median holdings increase
with age. At any given age and income,
holdings tend to be less frequent and smaller
in amount in spending units with small
children than in those without.
There are important regional differences
in liquid asset holdings, particularly in the
types of liquid assets most frequently held.
As shown by Table 2, spending units hold
liquid assets most frequently in the North
East and North Central States and least fre-
quently in the South. The difference in the
frequency of holdings reflects income differ-
ences and other factors.
Savings accounts are held much more fre-
quently than checking accounts in the North
East, but considerably less frequently in the
South and North Central areas. The fre-
quency of holding differs less in the West.
Savings and loan shares are also of consid-
erably greater frequency relative to savings
deposits in the South and North Central
areas than in the North East.
Most mutual savings banks are located
in the Northeastern part of the United
States, and in this area many commercial
banks have recently increased interest rates
paid on savings deposits in order to compete
with savings banks. Savings banks are not
important in the West, but interest rates paid
on savings deposits by commercial banks
2 The Survey excludes holdings of liquid assets by
unincorporated businesses when business and per-
sonal accounts are kept separate. No attempt is
made to separate business and personal holdings of
farmers and professional or other self-employed per-
sons.
TABLE 2
HOLDERS OF SELECTED LIQUID ASSETS
BY REGION, EARLY 1956
















































1 Includes U. S. Government bonds paying interest currently, not
shown separately.
2 Series A-F and J only.
3 Includes postal savings, not shown separately.
are relatively high. Rates available on sav-
ings deposits are generally lower in the
South and the North Central States. In
these areas savings and loan shares have
expanded sharply since the war, but check-
ing accounts also remain relatively more
important than in the North East.
CONSUMER INDEBTEDNESS
The financial position of consumers was af-
fected during 1955 by the large increase in
short-term and mortgage indebtedness. Ac-
cording to Federal Reserve estimates based
on lender reports, short- and intermediate-
term consumer debt increased about $6 bil-
lion. Mortgage debt on 1- to 4-family
nonfarm houses increased about $13 bil-
lion. Survey of Consumer Finances data
do not show any marked changes in the
distribution of indebtedness among spend-
ing units.
Early in 1956 nearly two-thirds of all
spending units had some mortgage or short-
or intermediate-term consumer debt other
than charge account indebtedness, which is
not covered by the Survey. About one-sixth
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of all spending units had both mortgage and
short-term consumer indebtedness. Nearly
two-fifths had consumer debt only, and al-
most one-tenth mortgage debt only. As is
shown by the chart on page 565, short-term
consumer debt was most frequent among
spending units with incomes between $4,000
and $7,500. Mortgage debt was somewhat
more frequent in income brackets above
$7,500 than in lower income brackets.
For the most part, spending units with
short-term consumer debt are not large
liquid asset holders. At each income level,
spending units holding a large amount of
liquid assets are much less frequently in-
debted than those without liquid assets or
those holding only a small amount. About
two-thirds of all spending units with per-
sonal debt hold some liquid assets other than
currency, however, and nearly one-third
have liquid assets exceeding their indebted-
ness. Spending units may assume indebted-
ness rather than draw down liquid asset
holdings because they wish to maintain their
savings or their current balances and to pay
for durable goods as they use them.
A subsequent article in this series will
consider in detail the distribution of con-
sumer debt among spending units and the
proportion of consumer income that is
committed for payments on short-term and
mortgage indebtedness and for rent.
SUPPLEMENTARY TABLE 1
INCOME DISTRIBUTION OF SPENDING UNITS, FAMILY UNITS, AND TOTAL MONEY INCOME BEFORE TAXES
 X
[Per cent]
Money income before taxes
































































































































































1 Income data for each year are based on interviews early in the
following year.
2 Median income is that of the middle spending unit or family
unit in a ranking of all units by size of money income before taxes.
3 Mean income is the average obtained by dividing aggregate
money income before taxes by number of spending units or family
units.
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SUPPLEMENTARY TABLE 2





















































































































































313 290 183 222 262 273 365 378 810 817 299 272 154 213
1 Income data for each year are based on interviews early in the
following year. Occupational groupings are in terms of occupation
of head of spending unit.
2 No cases reported or less than one-half of 1 per cent.
SUPPLEMENTARY TABLE 3























All spending units ,
Number of income receivers in unit:
One
Two or more










Age 45 and over
Married:*
Age 18-44, no children under 18
Age 18-44, children under 18
Age 45 and over, no children under 18






































































































































































1 Age refers to head of spending unit. Includes only spending units
in which both husband and wife are present.
2 Survey regions are denned as follows: North East includes New
England, the Middle Atlantic States, and Delaware; North Central
includes West North Central and East North Central States; South
includes East South Central, West South Central, and South Atlantic
States other than Delaware; West includes the Mountain and Pacific
Coast States.
Federal Reserve Bulletin: June 1956THE FINANCIAL POSITION OF CONSUMERS 569
SUPPLEMENTARY TABLE 4
INCOME CHANGE WITHIN SPECIFIED GROUPS
















































































































































































1 No cases reported or less than one-half of 1 per cent.
SUPPLEMENTARY TABLE 5














































































































































1 Income data for each year are based on interviews early in the
following year. Tenths were obtained by ranking spending units ac-
cording to money income before taxes.
2 Data not available.
SUPPLEMENTARY TABLE 6
































































































1 Fifths were obtained by ranking spending units according to
money income before taxes.
2 Money income less estimated Federal personal income tax.
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SUPPLEMENTARY TABLE 7
EMPLOYMENT STATUS OF WIFE, BY TYPE OF SPENDING UNIT, EARLY 1956
[Percentage distribution of spending units within groups]























































































































































































































1 Also includes spending units from which husband is absent and
those for which marital status is not ascertained.
2 Includes cases not shown separately in which (1) wife is self-
employed and (2) fraction of time employed is not ascertained.
3 Money income before taxes in previous year.
SUPPLEMENTARY TABLE 8






























































































































1 As of Jan. 1, 1952 and at time of interview early in other years. For types of liquid assets included, see Supplementary Table 9, note 2.
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SUPPLEMENTARY TABLE 9
TYPE AND SIZE OF SELECTED LIQUID ASSET HOLDINGS WITHIN INCOME GROUPS
1
[Percentage distribution of spending units]





$2 000 $4 999
$5,000 and over
All cases




































































































































































































































































1 Liquid asset data refer to holdings at time of interview early in
year indicated.
2 Selected liquid assets include all types of U. S. Government bonds,
checking accounts, savings accounts in banks, postal savings, and
shares in savings and loan associations and credit unions; currency
is excluded.
3 Amounts are shown as 90 per cent of maturity value in 1956 and
88 per cent in 1955.
4 Includes postal savings and shares in savings and loan associa-
tions and credit unions as well as savings accounts in commercial
and mutual savings banks.
SUPPLEMENTARY TABLE 10
SELECTED LIQUID ASSET HOLDINGS WITHIN OCCUPATIONAL AND AGE GROUPS
 X
[Percentage distribution of spending units within groups]
Occupation and age










































































































































































































1 Liquid asset data refer to holdings at time of interview early in
year indicated. For types of liquid assets included, see Supple-
mentary Table 9, note 2.
2 No cases reported or less than one-half of 1 per cent.
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SUPPLEMENTARY TABLE 11




































































































1 As of Jan. 1, 1952 and at time of interview early in other years.
For types of liquid assets included, see Supplementary Table 9,
note 2.
2 Tenths were obtained by ranking spending units according to
money income before taxes in preceding year.
SUPPLEMENTARY TABLE 12
DISTRIBUTION OF SELECTED LIQUID ASSETS




























































































1 As of Jan. 1, 1952 and at time of interview early in other years.
For types of liquid assets included, see Supplementary Table 9,
note 2.
2 Tenths were obtained by ranking spending units according to
size of liquid asset holdings at time of interview.
3 Less than one-half of 1 per cent.
SUPPLEMENTARY TABLE 13
HOLDINGS OF SAVINGS ACCOUNTS AND SAVINGS AND LOAN AND CREDIT UNION SHARES





$2 000 and over
Amount not ascertained
All cases





































































1 No cases reported or less than one-half of 1 per cent.
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